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BONAR LAW SAYS AMERICA FOUN
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MUSSOLINI TO STOP
STATE MONOPOLIES

Will Turn Over Railways,
Telephones and Post Office
to Private Companies, |

ENDING SHIP SUBSIDIES

Will Demand That All Se-
curities Be to Bearer In-
stead of Owner’s Name.

TO ABOLISH BUREAUCRACY

Proposes to Enforce Economy
Instead of Increasing
Taxation.

Rome, Nov. 2 (Associated Presg),—
1t is the Intention of Premier Mus-
solini to suppress all state monopolies
and steamship subventions and to in-
trust the rallways, telephones, tobaceo
manufactories, posts and telegraphs,
the parcels post and other monopolles
to private companies. All thege pub-
le services at present represent a loss
of b_illlons of liresyearly, while twenty-
five years ago they formed the back-
bone of the finances of the State. Tt
{2 sald some three billion lire would be
saved by the Government by ceding
these utilities.

Musgolinl en the reopening of Par-
liament will ask—and the belief {s that
he undoubtedly will obtain—full pow-
ers for the Government to deal with
tha bureaucratic organizations as he
conslders best, Another important do-
vision Is to insure the maintenance of
all securities of the State and of pri-
vate concerns to bearer,

According to a b presented In Par-
llament by former Premier Glolitti and
confirmea by Premler Facta they
should all have been transferred into
the namee of holders. This
heavy losses, espectally because foreign
Dmlders of Itallan securities sold them,
not wishing to render themselves liable
to taxation,

The nauthority, energy and ecarnest-
neas with which Mussollnl has taken
hold of Itallan affaire has created a
desp impression. His |mperative in-
structions to Count Sforza to remain at
fis post In Paris until he had reached
a declsfon in the cases of Ambassadors
who offered to reslgn and his clrcular
to the prefects “exacting” their utmost
endeavora and collaboration were re-
garded aa a strong indleation of the
mothod the new Government ls golng
to use in dealing with the business at
home and abroad. Postponement of the
opening of the Chamber of Deputies
Irom November 7 to November 15 has
caused some disappointment. Musso-
linl i8 reported to desire a llittle more
time to prepare the speech outlining
hils program and to consult leaders of
the wvarfous groups and parties in the
ghamber,

The new Premier, in addition to work-
ing fifteen hours dally, “exacts"—this is
a favorite word of his—that all his
Ministers also shall work hard., le has
allotted to each member a task, desirs
ing to solve M a relatively short time
the diMeult problems that since the war
have found no selution.

Mussolini is of the opinfon that the
most urgent question of all Is the bal-
ancing of the budget, belleving It 1m-
possible further to increase taxation, as
it has reached the extreme limit beyvond
which revenus decreases rather than
augments, owing to tho colinpse of pros
tuction, He has decided that the in-
evituble remedy Is a decrease In ex-
penses,

He has determined to suppress all
tiselesu offices and do away with any
unnecessary civil servants, believing that
great economy can be obtaned In A very
uhort time by courageously suppressing
all the bureaucratic parasites that have
arisen from the state of soclalism in-
augurated by Cabinets subservient to
subversives, who wished to transform
the entira country into & masa of civil
servanta in order to 1se them as a pow-
erful electoral machine. "

caused ‘

PREMIER WOULD MAINTAIN
FRIENDSHIP WITH ALLIES

Contlnued From Preceding Page,

Lloyd George mentloned in one of his
speeches that I had some phantasies,
That surprisea me. But he probably
knows me as we!ll as anybody, =0 per-
haps 1 had them without knowing It
(Laughter.) But as I read Barrie's
adieesy nnd of this peculiar dual ne-
ture which belonged to him I thought
I could not glve a bLetter description
of the difference between the late

Prime "Minister and myself when
working together. Let me read it to
you:

“Machanochie, T should explain—as
I have undertaken to open the Inner-
most doors—Is the name [ give the
unruly half of myself. I am the half
that Is dour and practical and ealm
and canny.” That's Scotch, (Laugh-
tor.) “He ls the phantasy. My desire
i to be a faomily solicitor standing
firm on the hearth rug among the
harsh realities of office furniture,
while he prefers to fly around on one
wing." (Loud laughter.)

.
Lloyd George as a Drummer.

Now I shall try to give you some
account of the alms with which the
Government undertakes Its task. It
is maid that if Lloyd George was
good In war why Is he not equally
good in peace? 1 do not think it
quite follows, In a large field of bat-
tle the drummer plays a great part, as
any of you who have read Kipling's
gtory, “The Drums of the Fore and
Aft," recall. He plays as great a
part as any of the combatants. (The
motion picture men started to work
here and Mr. Bonar Law, dodging the
lights, remarked: “This is as bad as
a hattle.”)

During the war a drummer was
néeded ot only to keep up the spirits
of the men on the fleld of battle, but
he was needed equally at home to
keep up the courage of all of us who
were not at the front. -Lloyd George
was the drummer. He did that better
than any one else could have done il
But when the charge s over zome
have fallen and some are in the hos-
pital. A drummer would be rather
out of place in a hospital unless his
drummer sticks were taken from him.

(Here Banar Law proceeded to -
lustrate his polnt by telling the story
of a Highlander who waz lying 1l

in the last stages of exhaustlon in
u hospital and asked that some one
play for him on the bag pipes. The
nurse had a warm heart and brought

a piper Into the room to play his
entrancing music.)
The Highland soldier recovered.

But every other patlent in the hos-
pital died.

Polley of Negatiom,

In the first speech I made after
the fssue of my election address T said
the polley put forward would be re-
garded as one of negation. 1 sald
then and I repeat now that It Is my
aim that it should be mo regarded. A
few of you, T am glad to think, nra
old enough, as I am, to reme nber the
elections in which for thirty vears (le
Conservatilve party has won the
majority in this country. Ihe
charges that they had no polley, *hat
they were altogether negative, which
were made agalnst Disraell, are mede
againat me now. 1 am unfortuaitely
not a Disrasli. But it {= just posaible
that without his genlus I have mag-
not only what s good for the country,
but what the election will show the
country wants (cheers), and mnnt is
freedom from disturoance st home
and’ abroad—as little interference as
pussible with initiative for individuala,
leaving the recovery to comé Lot &o
much by action from above by <he
government as by the frec play amid
cngrgy of our own people

Let me read what Disracii said
about it: “The Conservativs party is
accused of having oo program «r pol-
{ey. If by program or poiley Is meant
a poliey which nssalls every Institu-
tlon, every interest, every class, every
calling in the country, 1 admit we
have no program. But If wes have a
polley with distinct 'aims, and thess
are such as to most deeply interest the
great body of the natlon, svceoming the
program for o political party, then |

contend that we have an adeguate
program.”
Let me read another extract: "1

shall, whether in or omt of off con-
tinually endeavor to propose and sup-
port ull measures caleulated o Im-
prove the conditions of the peopls of
the Kingdom. But I do not ihink
that this great end can be advanceil
by unceasing and harnssing logiila-
tion. The English peopls are governed
by customs a8 much as by laws and
there I8 nothing they mors dislike
than unnecessary restralne and roed-
dling interference with thelr affairs."

The Promier also has Informed all the
Ministers that they must be present, |
uniess there are extenuating clreums- |
mrtancen, at every counclli mesting, as he
wishes the members of his I_}m-c-rnmf.'nt|
to glve n much necded example to the
nation. |

The quarters of all Communist or-
ganizations in the town of Barl have |
beed sacked and burned by Fascistl, ne-
cording to a dispateh to the Epoea, Froe
fights occurred In varlous parte of the
provinee, o¢specinlly nt Andria and
Bltonto.

Clifford Wilmurt .

George Carrington Agsistant

Fifty-seventh Street Office
at Madison Avenue

Hugh H. McGee . . .

Vice-President
Assistant Treasurer

Jean Arnot Reid, Managerof Women's Dept,

/ That is the Disraell polley. He
was a genius, the greatest, 1 think,
with the possible exception—the one
possible exception—-of Burke, who
ever took an actlve part In British
polities.

Wants Tranquillity.

ne change. I mean what he meant.
Trera are times when it is good to
sit etlll and go slowly.

The most important thing,
pears to me at the moment,
forelgn polley.

it ap-
Is the

fidence at home, 1 spoke of this at
some length elsewhere and 1 will deal
more briefly now, 1 put first what
is not really a forelgn polloy—our re-
Jlatlons with the dominlone, The em-
pire changed during the war. It must
still, in negotiations. go as a whaols,
but thers must be closer cooperation
with the rest of the empire. And we
muit feel that we have the moral
support, not of this country alone,
but of the whole British emplre.

Relations With Amerien,
I spoak next of our relations with

the horizon there. I think I may ven-
ture to express the hope, and I think
I ecan do so without Indiscretion,
that Amerlea may gradually feel
that it im her duty to help in
chaos the war left behind. T say
that without any eriticism
America—far from it. It may be
useful at this date to repeat what I

gaying it, but to repeat it now be-
cause what 1 say may be reported in

America. 8Speaking of America In
July, 1M8, T said this: *'It is moral
force which brought the TUnited
States In with the Allies. She had

| much to lose in a materlal sense and
had little to gain In the great things
of life, and very often in tha small
things, too, The eaying of the Serip-
ture is true: 'He who would save
his life shall lose it." The people of
the United States had nothing to
gain hecauss they would lose money,
but they gained something, some-
thing far more preclous than money,

Near East Crists.

Now T come to speak for the mo-
ment, for a moment only, of the (m-
medinte crisis—our position In the
Noat East, There is much to be done
there, whether it is our fault or not.
It I= a great misfortune that the Turks
ehould have had the feeling, apart
from what {s necessary as the result
of war, that there was partleular lios-
tility toward them. That ought not to
be. And we must, If we can, get rid
of that notion.

That does not mean that we are not
golng to be fair with the Greeks also,
Let there be no mistake about that.
What T hope from this confercnce Iw
that there might be a settlement which
will give real peace In that part of the

view of natlonal finance—and thers s
nothing so Important—to bring back
the troops and ceass spending money
| in these distant reglons.

‘ Common Aims With France,

Our relationship with France is the
keynote—must be the kevnote—of our

| foreign policy. There is no doubt as
[ to what that relationship ought to be.

We really have common alms, ana |

though there may bea in the future as
In the past great differences of opin-
fon In the way of securing these alms,
and though it may be found that we
cannot agree—I hope not—this we can
do, though I do not say that it has
not been tried—we can make it plain
| to France that we are her frienda,
| that we reatige that any breach of un-
| derstanding between the two countries
would be fatal to both, fatal to the
world, and we can try to get an agree-
| ment between the French and our-
| selves, realizing that If wa cannot get
an agroement thers will be chaos In
Europe,, and nobody can tell what is
golng to happen.

I would say one other word, T have
recelved o message from the new head
of the Itallan Government, a friendls

mezsage, and I have roplied in behalf |

of the country, reciprocating that
friendly message. Do not forget that
Ttaly came Into the war at a very eriti-
cnl stage, that she rendered great
service, that she suffered greatly, and
wheraver we can show her friendship
practically it Is our duty to do so.

Must Cut Down FExpenditure.

! Lt me say a word now as to what
T regard ax really the most impor-
tant part of the general scheme |
have in mind for getting trade im-
proved by Increased confidence and
by the s=rnse that we are free from
eudden alsruma and from excursions,
The most important thing s to eul
down expenditure. Without thatther:
ean be no reduction In txation,

My friend, the new Chancellor of
the Exchequer, who has many polnts
of great strength, and you will find
him adequate in his task, has the
same wenkness as 1 have of saying
what he thinks at any time. In his
speech he Indicated that, as far as he
ecould judge Ly the examination he
had made it will be difficult to do
more than balancas the budget. Well,
Iadles and gentlemen, I think he has
& right to say that

1t in easy to make promizes. Every
opposition nearly all through my ex-
perience has been lavish with them.
Weall do I know the dAifffeulties, We
are really asking, If the propls pleasze,

to put It =o; ‘Trust us to do our bes!,
I am not a genlva But what Dis- But do not think that we do not
roell sald, T too say. T want tran- | reallze what it means,
quillity and stability. 1 mean to Taxation, that the Labor partr
meddle as little as ho did, but that | judging by I's manifesto, thinks is
does not mean that 1 am eatisfied | rather a mood thing than etherwise,
with the world to-day, that 1 wish the heavy income tax and all the rest,
e e ———
Commercial Banki
and MADISON Ave.
| |

banking facilit
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Business men in this district will find at
our §7th Street and Madison Avenue Office,
tonveniently at hand, every commercial
they may neced, because

this office /5 the Bankers Trust Company.

Depositors at this office may deposit and
withdraw at,any of our other offices.

It rs most Important |
from the point of view of giving con- |

Ameriea. There 18 notning to trouble

tha

of

sald under no specia]l reasons for

for they saved the soul of America”™

is not alone something which the peo-
ple grumblé ar, it is something which
in a tremendous handlesp to Industry,
and if we cannot get rid of some of i
it will be a long time before we get
back to pormul prosperity in our in-
dustry and commerce,

What Is there to be done? A good
deal can be done, and I mean Lo try
by reducing the cost of administrution
all around, I think a great denl can

be done that way, but expenditurs
must depend on polley, and to what
extent we can reduce will depend

largely on the sens¢ of gecurity we
Ive throughout the world that thers
18 no danger of warlike operatlons,

I am going to add this. I realize
a0 do you, that we must malntain our
naval position. Wa must retaln forces
adequaté for the security of the em-
pire, but | am now going to say some
thing that the Liberals always clalm
is Liberal doctrine. ‘They s=ay it of
everything which has any comman
sense In It (laughter), and they need
it to balance thelr program. They say
thia in additlon. The strength of a
country depends s much on {ta finan-
cial and industrial position as it does
on Its army, and In welghing up the
dangers we must take one Into con-
sideration as well as the other.

Tribute to Lady Carter.

One thing more 1 want to say, I
noticed that Mr, Asquith has a very
clever danghter, Ludy Bonham Carter,
and if she s available—she has such
a clever way of saying things—I'd be
glad to sea her In our central office
writing leaflets. She sald Liloyd

George had St Vitus dance and I
had gleeping sickness (loud laughter).
It was very good and they are hoth
bad diseases. Well, I'll try to keep
away from them.

When ! say I want qulet and sta-
bility it does not mean that I am un-
conscions of the terrible suffering now
golng on through unemployment, high
coat of lving and state houalng. It
does not mean that we are leaving out
what was arranged by the last Gov-
ernment. But I have at the bhack of
my mind thls fesling, that though
there must be no noglect of palliatives
in A conditlon g0 critical, the real cure
must come from better trade nnd bet-
ter industry, and that is the way to
deal with ft.

world and enabls us, from the point of |

French Tribute to Aritain,

{ Ladies, T was talking omy yesterdny
| to a distinguished PFrenchman, He
| spoke of the difficult financlal posl-
| tion of France. 1 sald te him: *1
| recognize that, but looking it all
i through—I am not saying this to
[ strengthen any argument against the

Fronch—looking at the position ol

35

arounid, our financial

| positlon as a
| natlon is »o strong that taking the
condition of our people and country at
‘ this moment the suffering may be
| compiared with that of the devastated
| areas. [Unemployment 1s as great here
| s ean be found in any of the allied
| ecountries'
| The Frenchman replled—and 1T was
| plensed and proud te hear it—"1 quite
| agree with you, and* 1 have seen no
such proof of the stability and grest-
| ness of Britain as I huve seen recently.

What other country could have ao
much unemployment and remained so
attached to ordinary laws, so steady

and determined not to start new ad-
ventures and new schemes ™

That {5 my position. 1 do not come
befors vou with any hope of being able
| to work any miracles. I think we
| have a capable and sincers Govern-
| ment and I ehall do what T can to face
| the difffcultics of our position.

LABOR WILL OPPOSE
LADY ASTOR AT POLLS

Names a Candidate, but Lib-
erals ‘Will Support Her.

|
|

|

|

|  Lowpow, Nov. 2 ( Associnted Press).—
|.‘\ Labor candidate, Capt. W. Brennan,
entered the flald agninst Viscountess
| Astor at Plymouth to-night. Brennan,
after retiring from the' army, vislteg
Russia In connection with relief work.
{ It la understood that the Liberals will
|not oppose Viscountess Astor, but will
| Zive her general support on her temper-
ance policy,

Sprcial Cable to Tum New Yomx Hemaro.
Copyright, 1922, by The New Yosx Higeivrp.

New York Herald Boreau, |

London, Nov, 2. |
Although horses are a hobby with
| Viseount Astor ard he takes great
| pleasure in bLreeding them, hie has never
bet on any of his own, "1 love them
for themselves,” he sald In the course
of an address at Plyméuth, hie wife's
constituency, to-day. With elght horses
Lord Astor won fifteen races last year.

'HORNE LAYS LABOR’S

Predicts .Sa_r;e Tendency in
Parliamentary Elections.

Loxpox, Nov. 2 (Assoclated Press).—

i
the

| to=n

I In a speech at Glasgow

the belief that

sxchequer,
ht,

expressoed

$45

to

| tiined from the fleaing Greeks In Ana-

Robert Horne, former Chancellor ||.'I
| are reported lo have accepted thls ar-|
the | rungement, 1

HER SOUL IN WAR

chief factor in the defuat of Labor hadl
heen the women's votes, and he belleved |
the same tendency would be shown in |
the Pariiamentary alections.

Mr, Asquith, replying ‘o a question
propounded by Bir Robert as to whather |
he would e willing to join with Laber |
should the Independent Liberals and
Laborites combined have a majority in
the next Parilament, sald that person-
ally he would not join any Government !
If the conditions of adhesion meant sub-
mersion or slackening in sither legigln-
tlen or adminlstration of the Liberal
principles and polley |

FEAR KEMALIST ARMY
WITH ITS HUGE STORES |

Seizes 358 Cannon and 1,600 |

Machine Guns Greeks Left.
Specinl Cable fo Tue New Toxx Heman
Copyripht, 1882, by Tun Mew Toax Houro

New York Herald Bavean, /|
Paris, Nov, 2, |

|
|

Announcement of tka Immenss booty |
which ths Turkish Natlonalist army ob-|

tolia has led to the fear that the army,
despite its long campalign, atill presents
n menace to the peaces of Burope,

In an Interview lumet Pasha 'hu!
given a lst of the stores seimed by the
victorfous Kemallsts, which include 358
cannan, 160,000 rifles, 1,600 machine
guns, 256,000 cases of cartridges, 1.500
motor trucks and 86,000 palrs of shoes.
The Kemalists' losses were less than |

1,000, |
|

\CHILD, 5, CLAIMANT 5

TO RUSSIAN THRONE

Grand Duke ( CT;-::I to With-!
draw in Favor of Son.

Spocial Cable to Tur Xpw Yorx Hwparnn, '
Copyright, 1922, by T New Toxx [Hmmatp. |

New York Hernld Roreau, | |
Paris, Nov, 2.1 |

The Homanoff dynastic rights are |o|

| have a new officlal champlon (n \'Iad1-|
| mir, tha five-year-old son of the Grand |

DEFEAT TO THE WOMEN | 1., (et

| that he was the legitimate guardlan of

The latter's proclamation |

the throne aroused the apposition of in-
fluential monarchists, and a congress|
haa been called In Parls for November
12, when Cyril will retract his guardian-
ship, offering his son In compromise,
The majority of the Czarist leaders |

|
{
i

THE nation’s standard of an investment

in good appearance. That’s just what we think of
Kuppenheimer Good Clothes. More, they are an invest-
ment in economy and satisfaction as well, because the
quality and value you want in your clothes is there.

Overcoats and Suits

$

Broadway at 49th Street

279 Broadway, near Chambers — Downtown Stores — 47 Cortlandt Street

42-44 East 55th Street
Het. Madison & Purk Aves

@a;k o

Sale To-Day and To-Morrow at 2:30

THE EARLY AMERICAN COLLECTION

Formed by Mrs. CHARLOTTE ROYCE of Greenfields, N, Y.

Which comprises many beautiful examples of Early American Maple and Pine Furniture
(now ro difficult to procure): alio Decorative Effects of the Period, alio

FINE COLLECTION OF OLD HOOK RUGS, CHINTZES, ETC.

Special attention is called to a remarkable Inlaid Sainst

in perfect playing condition.
| A fine portrait of George Washington by Gilbert Stuart,
end authenticeted portraits by Ames, Badger and Soule.

‘The sales will be conducted by MR. AUGUSTUS W. CLARKE

. Footprints of Time
! in Type

Since the middle of the 11th century, when it
is said the Chinese printed with movable
types of clay, the printing art has deve!- |

i oped into one of the world's most impor-
tant crafts.

!
Indeed, the development of typography up to l
the 20th century gave civilization an in-
valuable vehicle for the quick dissemin-
ation of universal knowledge through the |
media of books, periodicals and the daily :
press. g

S—

What would we do in this fast-moving age if
we had to revert to the form of type-
making used even in the 19th century,
when type was cast from matrices in
small hand-molds and a skilled worker
could only turn out about 400 letters
an hour?

—

i To-day, type-founding is an exact science,
L from the mixing, in accordance with pre-
: cise formula, of the metals used in mak-
ing type, to the almost-human casting !
machine with a capacity for turning out
/ between 100 and 175 letters a minute,

Perhaps in no other industry, unless it be
watch-making, is such accuracy required
in every detail.

Probably the most remarkable things con-
nected with the printing art are the Inter-
type and Linotype machines, which do
almost everything but think. The most

| delicate finger touch on the keyboard

§ and the slightest movement of a lever

: serve to put the words of a written

manuscript into solid type ready for the :

printing press.

e —

Therefore, these wond-rfully constructed ma- '
chines, having a keyboard and making
their own type, may be considered to be a
combination typewriter and type foundry,

i and one of the most marvelous mechani-

! cal devices ever created by man.

z Along with the development of type-founding :

i and the perfection of the Intertype and

i Linotype—in fact, the development of ail f

. indugtry—banking has necessarily kept
apace, and the help of the nation's banks
has played a big part in materializing the
genius of invention.

For eighty-four years The American Exchange
National Bank has applied its experience
and resources in the service of legitimate

. business progress. It will be glad to dis-

: cuss with you your business problems. ;

SS——

Our representalive will call at your office
by appointment

The American E.rrlmnge
National Bank

Total Resources over £175,000,000
128 Broadway New York
Monthly Letter sent free on request
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“lU’s elected

REcORD VOTE || 0
N RURAL 1 :-!'
PISTRICTS [

BOTN PARTI
CLAINY VICTOLY

Surging crowds in the streets — the
suspense of waiting — first one can-
didate in the lead, then the other—
an outlying section upsets predic-
tions—at last a message from the
“choice of the people.” The immedi.
ate thrill of it all, formerly confined
to political headquarters, now goes
into every home equipped with the
foremost, reliable radio receivingset.

TRADL MARK ARG U § PAT. OFF.

“There’s a Radiola for everp purse

From $25t0 $350. See your nearest RCA dealer today,

o Corporation

233 Broadway, New York

Thivwymbal of quality .
1 your on,
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